




As of Aug 31, 2019 As of Aug 31, 2018 (PY)
ASSETS
   Current Assets
      Bank Accounts
         First Nat'l Bank NWFL- MM 151,943.97 103,563.91
         First Nat'l Bank NWFL-Checking 138,854.86 67,374.61
         Florida Prime 366,254,236.29 303,922,875.32
      Total Bank Accounts 366,545,035.12$ 304,093,813.84$
   Total Current Assets 366,545,035.12$ 304,093,813.84$
   Other Assets
      Prepaid Expenses 3,924.64 2,616.40
   Total Other Assets 3,924.64$ 2,616.40$
TOTAL ASSETS 366,548,959.76$ 304,096,430.24$

LIABILITIES AND EQUITY
   Liabilities
      Current Liabilities
         Accounts Payable
            Accounts Payable (A/P) 14,076.00 7,849.00
         Total Accounts Payable 14,076.00$ 7,849.00$
         Credit Cards
            FNBNWFL Mastercard 721.76 29.98
         Total Credit Cards 721.76$ 29.98$
         Other Current Liabilities
            Interest Payable to Trust 730,925.63 560,568.04
            Payroll Liabilities
               Federal Taxes (941/944) 2,516.24 2,381.24
            Total Payroll Liabilities 2,516.24$ 2,381.24$
         Total Other Current Liabilities 733,441.87$ 562,949.28$
      Total Current Liabilities 748,239.63$ 570,828.26$
   Total Liabilities 748,239.63$ 570,828.26$
   Equity
      Designated
         Bay County 12,462,301.40 -
         Escambia County 50,129,303.00 -
      Total Designated 62,591,604.40$ -$
      Restricted for Individual Counties
         Bay 16,217,391.75 15,000,000.00
         Escambia 18,200,000.00 15,000,000.00
         Franklin 18,200,000.00 15,000,000.00
         Gulf 18,200,000.00 15,000,000.00
         Okaloosa 18,200,000.00 15,000,000.00
         Santa Rosa 18,200,000.00 15,000,000.00
         Wakulla 18,020,000.00 15,000,000.00
         Walton 18,165,000.00 15,000,000.00
      Total Restricted for Individual Counties 143,402,391.75$ 120,000,000.00$
      Undesignated 97,266,758.12 179,664,908.80
      Net Revenue 62,539,965.86 3,860,693.18
   Total Equity 365,800,720.13$ 303,525,601.98$
TOTAL LIABILITIES AND EQUITY 366,548,959.76$ 304,096,430.24$

Total
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Aug 2019 Aug 2018 (PY)
Revenue

   Interest Income - 4,419,277.00
Total Revenue -$ 4,419,277.00$
Gross Profit -$ 4,419,277.00$
Expenditures

   Administrative

      Accounting & Auditing 6,876.00 7,849.00
      Computer 816.55 669.89
      Economic Advisor 9,424.28 9,424.28
      Grants Evaluation Costs 13,700.00 -
      Insurance 1,308.17 1,308.16
      Legal & Professional Services 8,333.33 8,333.33
      Office Space Rent 1,000.00 1,000.00
      Office Supplies 447.67 -
      Payroll Expenses

         Executive Director 7,831.25 7,458.33
         Taxes 599.10 570.56
      Total Payroll Expenses 8,430.35$ 8,028.89$
      Phone, technology, meeting expenses 187.99 89.99
      Program Administration 8,076.20 8,076.20
      Special Legal Services 8,333.33 -
      Travel & Per Diem for Board 139.72 45.21
      Travel & Per Diem for Staff 209.16 -
      Website 400.00 400.00
      Wire Fees - 15.00
   Total Administrative 67,682.75$ 45,239.95$
Total Expenditures 67,682.75$ 45,239.95$
Net Operating Revenue (67,682.75)$ 4,374,037.05$
Net Revenue (67,682.75)$ 4,374,037.05$

Total

Triumph Gulf Coast, Inc
Statements of Activity

For the Month Ended August 31, 2019 and 2018
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