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GRANT AWARD AGREEMENT 

(Bay County Board of County Commissioners/Project Cast #273) 
 

 
THIS GRANT AWARD AGREEMENT (this “Agreement”) is made and entered into this 

____ day of ______________, 2022 (the “Effective Date”), by and between TRIUMPH GULF 
COAST, INC., a Florida not for profit corporation (“Triumph”), and BAY COUNTY BOARD 
OF COUNTY COMMISSIONERS (“Grantee”).   

WITNESSETH: 

WHEREAS, pursuant to its authority under Section 288.8017, Florida Statutes, Triumph 
has agreed to make a Grant (as defined below) to Grantee, on and subject to the terms and 
conditions set forth in this Agreement, to provide partial funding for a project (the “Project”) to 
include the purchase and improvement of a 60,000+- square foot facility and related property (the 
“Property”) at the original Bay County Industrial Park on Highway 231, which Property will be 
leased by Grantee to Mocama Marine LLC, a Florida limited liability company, or an affiliate 
thereof (the “Company”), upon which Property, along with certain adjacent property to be 
acquired by the Company (the “Adjacent Property”), the Company will then operate a marine 
manufacturing business, all as further described in Grantee’s Application for Funds submitted to 
Triumph (the “Grant Application”), which Grant Application is incorporated herein by reference.   

NOW, THEREFORE, in consideration of the mutual covenants, promises and 
representations herein, the parties agree as follows: 

1. Purpose of Agreement.  The purpose of this Agreement is to (i) award the Grant, (ii) state 
the terms and conditions upon which the Grant will be funded, and (iii) set forth certain 
requirements as to the manner in which the Project will be undertaken and completed. 

 
2. Grant Award.  On and subject to the terms and conditions set forth herein, Triumph hereby 

agrees to make a grant to Grantee in the aggregate maximum amount of Three Million Six Hundred 
Seventy-Five Thousand Dollars ($3,675,000) (the “Grant”) to provide partial funding for the 
Project. The estimated total cost of the Project is $10,500,000, as more fully shown in the Budget 
attached hereto as Exhibit “B” and incorporated herein (the “Budget”), with the Grant providing 
$3,675,000 of that amount and the Company and other funding sources providing $6,825,000 of 
that amount (the “Matching Funds”). 

 
3. Contingencies for Grant. Triumph’s approval of the Grant, and any obligation to disburse 

the Grant, are expressly conditioned and contingent upon the following: 
 

3.1  Contract for Purchase of the Property/Closing.  No Grant funds shall be 
disbursed to Grantee unless and until (i) Grantee and the current owner of the Property (“Seller”) 
shall have entered into a binding and enforceable purchase and sale agreement (the “Purchase 
Agreement”), pursuant to which Grantee agrees to purchase, and Seller agrees to sell, the Property, 
which may occur by a partial assignment of the Company’s existing purchase and sale agreement, 
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