
SECONI} AME}{DIIffiNT TO CNANT AWARD AGREEMENT
(Clty of Panama City - Eartcrn Shipbuikline/Projcct #185)

This Second Amendment to Grant Award Agrocment (this "Amendmont") is made and cffec,tiva this
30th day of .9:ltl*l- , f021 by rnd among Ttiumph Gulf Coast, Inc., a Florida nor-for-profit

corporation (*Triumph'), dre City of Panama City, a Florida municipal corporation C'City'), and Eastcrn
Shipbuilding. Inc., a Florida Corporation ("ESG'), for the uses atrd pttrpos€s set forth herof,ft€r.

WITNESSETII:

WHEREAS, Triumph, the City, and ESG entered into that cemain Grant Award Agrecmcnt dated
August 1, 2019, as amended by that certain First Amendmcnt to Grant Award Agreement datcd April 3Q 204)
(as ame,ndcil, the "Agreemnf'), whereby Tiiumph awarded a grant of $20,000,000 to the City under ccrtain
tcrms, conditions, and contingcncics, and subjcct to certain performance metrics, all ap set forttr in tho
Agrrecmont; and

WHEREAS, tho partios desiro to amend the Agreement to reallocato matching funds.

NOW THEREFORE, in consideration of the forcgoing recitals, and other good urd vatuable
consideration, tho parties hcreby egreo es followsl

L Budget. Thc Budgct attac'hed as E:chibit "A" to the Agrccmont is hereby doletod and rcplaced
with thc Budget attached her€to as Bxhibit "A" (lhc 'Rsviscd Budgcf). All refercnces in the Agrccment to
the Budget shall herreafter mean and refer to the Revisod Budget

2. Matchlng Tunds. The dollar amounts of Matching Funds dcscribed in Scction 5.2, iterm (a)

- (e), inclusive, of the Agrcement aro heroby amended to be the anounts deecribed tn ths Revised Budget.

3. No Other Anrendments/Ratlfication. Except ar expressly provided abovq thc Agrccment
shall remain unmodifisd and in full forco and effect, Tlp City and ESG each hereby (a) agree that, as of thc
datc herpof, (i) there are no cunently exieting claims, counterclaims, cross-clairns or defenses of the City
and/or ESG with respect to &eir ohligations usder the Agreerncnt (as originally executed and as snend€d
hercby), and (ii) Tdumph has firlly performed all of iu obligations thereunder, and (b) ratify and reaffirm ttreir
ronpootive obligations thercunder,

[signature page follows]

Susan Skelton

Susan Skelton



IN Wffi{ESS WUEREOR the parties heseto have caused this Anpndnenl be executed as of the
day and yerr first above writtsn.

TTIECITY: TRIUMPH:

CITYOFPANAMA CITY,
a Florida

Print GryA

ATTEST:

Pdnt
&itrt{z*r.&-f*llt!l.. ..-- 

- Title: Trrasur€r
Title: **9i*7- "A4or l*",:-Sa*e-l-f,.2*

ATTEST:

By:

TRIUMPH GULFCOAST, hIC., aFlorida
not-for-pmfi r corporation

Print
Title: Chairman

kintName:
Tidc: Secrotuy

HSG:

Ea$t€rn Shipbuilding Group, co'rporation

c,lr* I

/
By:

By:

J.
BUtuBltrP.ll

N

Title:

,\t\

Susan Skelton

Susan Skelton
Don Gaetz

Susan Skelton

Susan Skelton
Susan Skelton

Susan Skelton
11/04/2021

Susan Skelton
11/03/2021

Susan Skelton
11/04/2021



EXHIBIT "A'

[see attachedJ
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