
TERM SHEET FOR 

GRANT AW ARD AGREEMENT BETWEEN 

TRIUMPH GULF COAST, INC. 

AND 

CITY OF DEFUNIAK SPRINGS 
(DeFuniak Springs Airport/Project #284) 

This Term Sheet summarizes the basic terms upon which Triumph Gulf Coast, Inc. ("Triumph")
is considering awarding a grant to City of Defuniak Springs ("Grantee") under the Triumph Gulf 
Coast Trust Fund. This Term Sheet is intended for discussion and negotiation purposes only and 

00!6. �'!!_�I?�»ute a grant, or an approval of a grant, by Triumph to Grantee, and (b) does not 
fe'f:tfff{ffd�obligations on Triumph or Grantee with respect to (i) any grant, (ii) any approval 
grant, or (iii) engaging in any further discussions or negotiations with respect to a grant. Any 

binding agreement between Triumph and Grantee with respect to any grant must be contained in 
a definitive grant award agreement (the "Agreement"), approved by Grantee and the Board of 
Directors of Triumph and executed by Triumph and Grantee. At any time prior to such execution 
of the Agreement, either Triumph or Grantee may terminate negotiations, and upon such 
termination, neither party shall have any liabilities or obligations to the other. 

GRANT AMOUNT: Up to $4,229,000 

PURPOSE: To provide partial funding for the following project (the "Project"): (A) 
Using Grant funds, the construction at the DeFuniak Springs Airport of 
three (3) new airplane hangars and an access road (collectively, the 
"Facility"), and (B) Using Matching Funds (as defined below), the 
design, engineering, and construction of the Facility, which Facility will 
be leased to one or more private sector companies to be determined 
(collectively, the "Companies")� to support the operations of the 
Companies, which operations will provide at least 100 Net New Jobs (as 
defined below) paying an average wage of 115% of the current prevailing 
average wage in Walton County, Florida, using the Florida Commerce 
2023 Wage Data Effective 1/1/2025, all as further described in Grantee's 
Application for Funds submitted to Triumph (the "Grant Application").

APPROVAL OF 
THE COMPANIES 
AND LEASES: 

Triumph shall have the right to approve the Companies, wages, and leases. 
Companies must be within a designated target industry sector under Section 
288.005(7), Florida Statutes, and qualifying Net New Jobs must pay at least 
115% of the current prevailing average wage in Walton County, Florida, 
using the Florida Commerce 2023 Wage Data Effective 1/1/2025. 
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