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This summarizes the basic terms of a Fourth Amendment to Grant Award Agreement (the 

“Amendment”) that has been negotiated between the staffs of Triumph Gulf Coast, Inc. 

(“Triumph”) and Northwest Florida State College (“Grantee”) under the Triumph Gulf Coast 

Trust Fund.  This summary is intended for notice purposes only and (a) does not constitute an 

increase to any existing grant, or an approval to increase an existing grant, by Triumph to Grantee, 

and (b) does not create any binding obligations on Triumph or Grantee with respect to (i) any 

increase of any existing grant, (ii) any approval of an amendment to an existing grant, or (iii) 

engaging in any further discussions or negotiations with respect to any amendments to any existing 

grant.  The final terms and conditions of the proposed amendments to the existing (the “Grant”) 

will be contained in the definitive Amendment approved by the Board of Directors of Triumph 

and Grantee and executed by Triumph and Grantee.   

 

EXISTING  

GRANT AWARD 

AGREEMENT: That certain Grant Award Agreement dated July 2, 2020, as amended by (i) 

that certain First Amendment to Grant Award Agreement dated April 7, 

2023 (the “Agreement”). 

 

PURPOSES OF  
AMENDMENT:  

 
1) Amendment to Budget. The Budget attached as Exhibit “A” to the First 

Amendment to Grant Award Agreement is hereby deleted and replaced 

with the Budget attached hereto as Exhibit “A” and incorporated herein.  

 

2) Amendment to Section 4.2. The first paragraph of Section 4.2 of the 

Agreement is hereby deleted and replaced in its entirety with the 

following:  



 

“4.2 Funding of the Grant.   Not more than once per calendar 

month, Grantee shall submit to Triumph a separate Request for 

Funding for each Budget category on the form attached hereto as 

Exhibit “B” and incorporated herein (a “Request for Funding”) in 

accordance with the Budget and shall submit information pursuant 

to a SmartSheet system by Grantee’s authorized users listed in 

Exhibit “C” attached hereto and incorporated herein. Each Request 

for Funding shall include (A) reports in budget categories with 

copies of general ledger detail for the Project account (as defined 

below) showing itemized expenditures, (B) invoices from architects, 

engineers, contractors, materialmen, and other vendors performing 

construction; (C) invoices, purchase orders, or contracts from 

vendors providing equipment, materials, and services; (D) payroll 

ledgers, state and federal payroll returns, and other employment 

data, (E) documentation evidencing the completion of the work that 

is the subject of the requested funding, (F) to the extent that any 

portion of the current funding request is for reimbursement of 

amounts already paid by Grantee, copies of cancelled checks or 

other sufficient wire documentation evidencing that Grantee paid 

vendors, and to the extent that all or any portion of the prior month’s 

funding was a disbursement for items to be paid rather than a 

reimbursement of amounts already paid, receipts evidencing that the 

funds disbursed in the prior month were in fact paid in the proper 

amounts to the proper vendors for such items, (G) evidence of 

payment and use of Matching Funds (as defined in Section 5.2 

below), and (H) such other documents as Triumph shall require in 

order to determine that the funding is consistent with the purposes 

of the Grant.  Grantee shall notify the Triumph Program 

Administrator via email each time a Request for Funding is 

submitted.  Other than the final Request for Funding, no single 

Request for Funding shall be submitted for a funding request amount 

of less than $100,000.  The final Request for Funding shall not be 

funded to Grantee until Grantee has provided evidence satisfactory 

to Triumph that all Matching Funds have been properly spent in 

accordance with the Budget. Upon Triumph’s receipt of (a) 

notification to the Program Administrator, and (b) a Request for 

Funding that includes all required supporting documents, Triumph 

shall have forty-five (45) days from receipt to review and either 

approve or disapprove of a Request for Funding.  If Triumph 

approves a Request for Funding, then it shall fund the approved 

amount to Grantee within thirty (30) days after approval.  If Triumph 

disapproves a Request for Funding, Triumph shall deliver a notice 

of disapproval within such forty-five (45) day period that states the 

reasons for such disapproval.  If the stated reasons for disapproval 

can be cured by Grantee’s submittal of missing or corrective items, 



Grantee shall have thirty (30) days following receipt of the notice of 

disapproval to submit such missing or corrective items.  If Triumph 

fails to notify Grantee of its disapproval of the Request for Funding 

within forty-five (45) days of receipt, such Request for Funding 

shall be deemed disapproved.  Grantee shall submit a Request for 

Funding and satisfactory evidence of the expenditures of Matching 

Funds no less frequently than once during each twelve (12) month 

period ending on October 31, unless the Budget did not require that 

any Grant funds or Matching Funds be spent during such period. If 

no Grant funds are expended or requested for a twelve (12) month 

period ending on October 31,  Grantee shall provide a written 

explanation or update of such circumstance in the Grantee’s annual 

report submitted pursuant to Section 5.3 below. Invoices, proof of 

payment, payroll records, or other evidences of expenditures may 

not be submitted if they are older than eighteen (18) months. Any 

invoices, proof of payment, payroll records, or expenditures that are 

older than eighteen (18) months may not be reimbursed with Grant 

funds or counted as Matching Funds, except for any pre-award 

Matching Funds described in this Agreement and/or in the Budget. 

The final Request for Funding and satisfactory evidence of the 

expenditure of all Matching Funds shall be submitted by Grantee no 

later than one hundred eighty (180) days following the Completion 

Deadline.” 

 

3. Amendment to Section 7.2(b)(i).  Section 7.2(b)(i) of the Agreement is hereby 

deleted and replaced in its entirety with the following: 

 

“(i)  Chapter 218, Florida Statutes; applicable rules of the 

Department of Financial Services (DFS); and applicable of 

the Rules of the Auditor General. Regardless if Section 

10.550 Rules of the Auditor General are applicable or not, 

Grantee shall provide as part of its Audit for any fiscal year 

in which funds related to the Deepwater Horizon oil spill are 

received or expended, a report that includes an opinion (or 

disclaimer of opinion) as to whether the schedule of receipts 

and expenditures of such funds is presented fairly in all 

material respects in relation to the financial statements taken 

as a whole.  The report shall be prepared in accordance with 

AICPA Professional Standards, AU-C Section 725, 

promulgated by the American Institute of Certified Public 

Accountants.” 

 

4. Amendment to Section 8.3 Performance Metric. Section 8.3 of the Agreement 

is hereby deleted and replaced in its entirety with the following:  

 



“In the event Grantee fails to timely achieve the following performance metric 

(the “Performance Metric”), then in accordance with Section 8.4 below 

Grantee shall upon written demand by Triumph repay to Triumph all portions 

of Grant theretofore funded to and received by Grantee:  

 

By December 31, 2029, there shall have been not less than 307 

students earning at least 1,255 certificates in the NWFSC Airframe 

Center of Excellence (ACE) program.  As used in the foregoing 

sentence, “students” shall mean military and military spouse 

students who are stationed in one of the eight Affected Counties 

and/or non-military students who are residents of one of the eight 

Affected Counties. Achievement of this Performance Metric is 

governed by the Aviation Milestones Chart attached hereto as 

Exhibit “D” and incorporated herein by reference.  

 

The calculation of the number of certificates shall be made by Rick Harper or 
another similarly qualified economist or analyst selected by Triumph.  

At any time and from time to time, upon written request by Triumph, Grantee shall 
within thirty (30) days of such request, deliver to Triumph such data, reports, 
payroll ledgers, state and federal payroll returns, financial statements and 
reporting, and other documents, instruments, and information, as well as its State 
of Florida employment reporting forms (collectively, “Back-up Data”) as 
Triumph requires in order to determine whether Grantee achieved the above 
Performance Metric. Grantee’s refusal or failure to timely provide any requested 
Back-up Data shall be deemed Grantee’s failure to timely achieve the above 
Performance Metric.  Notwithstanding the foregoing, so long as Grantee is making 
diligent efforts to obtain the Back-up Data from third parties, the thirty (30) day 
deadline described above shall be reasonably extended with respect to any Back-
up Data needed to be obtained from third parties.” 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



EXHIBIT “A” 

 

BUDGET  

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

EXHIBIT “D” 

 

Aviation Milestones Chart 

 

(see attached)  

 



 


