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THIRD AMENDMENT TO 
GRANT AWARD AGREEMENT 

(Florida State University – Panama City/Project #246) 
 

THIS THIRD AMENDMENT TO GRANT AWARD AGREEMENT (this “Amendment”) 
is made and entered into effective as of the Effective Date (as defined on the signature page below), 
by and between TRIUMPH GULF COAST, INC., a Florida not-for-profit corporation 
(“Triumph”), and FLORIDA STATE UNIVERSITY – PANAMA CITY (“Grantee”). 

WITNESSETH: 

WHEREAS, Triumph and Grantee are parties to that certain Grant Award Agreement dated 
October 21, 2021, as amended by that certain First Amendment to Grant Award Agreement dated 
September 1, 2024, and that certain Second Amendment to Grant Award Agreement dated October 
24, 2024, (as amended, the “Agreement”). All capitalized terms herein shall have the meanings 
set forth in the Agreement; and 

 
WHEREAS, Grantee and Triumph have requested that certain amendments be made to the 

Agreement; and 
 
WHEREAS, the parties are agreeable to certain amendments to the Agreement as described 

herein. 
 
NOW, THEREFORE, in consideration of the mutual covenants, promises and 

representations herein and other good and valuable consideration, the receipt and adequacy of which 
is hereby acknowledged, the parties agree as follows: 
 

1. Amendment to Budget.  The Budget attached as Exhibit “B” to the Agreement is 
hereby deleted and replaced with the Budget attached hereto as Exhibit “B” and incorporated herein.  
All references to the Budget in the Agreement shall hereafter mean and refer to the Budget attached 
hereto as Exhibit “B.” 
 

2. General Allocation of Grant in Budget Categories.  The Grant shall be amended 
to realign budget categories, add a new budget category for Compliance and Grant Administration, 
and to move the previous “School District Match” obligation to Grantee’s Match, as specifically 
allocated and shown more fully in the Budget attached as Exhibit B.    

 
3. Amendment to Section 4.2.  Section 4.2 of the Agreement is amended to delete 

“fringe fees” from the sentence beginning with “None of the Grant funds” in the fourth paragraph 
of Section 4.2.  As amended, the paragraph will read as follows:  

 
“None of the Grant funds or the Matching Funds shall be used to pay, reimburse, or 
recover any overhead or other indirect costs, including, but not limited to, general and/or 
administrative overhead, rental or other facilities overhead, continuing education fees, or 
auxiliary fees.”   
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4. Disbursements of Funds.  A Section 4.3 is hereby created in the Agreement as 
follows:  

 
“4.3 Grantee shall submit a Request for Funding and satisfactory evidence of the 
expenditures of Matching Funds no less frequently than once during each twelve (12) month 
period ending on October 31, unless the Budget did not require that any Grant funds or 
Matching Funds be spent during such period. If no Grant funds are expended or requested 
for a twelve (12) month period ending on October 31, Grantee shall provide a written 
explanation or update of such circumstance in the Grantee’s annual report submitted 
pursuant to Section 5.3 below. Invoices, proof of payment, payroll records, or other 
evidences of expenditures may not be submitted if they are older than eighteen (18) months. 
Any invoices, proof of payment, payroll records, or expenditures that are older than eighteen 
(18) months may not be reimbursed with Grant funds or counted as Matching Funds, except 
for any pre-award Matching Funds described in this Agreement and/or in the Budget. The 
final Request for Funding and satisfactory evidence of the expenditure of all Matching 
Funds shall be submitted by Grantee no later than one hundred eighty (180) days following 
the Completion Deadline.” 
 
5. No Other Amendments.  Except as expressly provided above, the Agreement shall 

remain unmodified and in fill force and effect.   
 

[SIGNATURE PAGE FOLLOWS]  
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IN WITNESS WHEREOF, the parties hereto have caused this Amendment be 
executed as of _January 9, 2026 (the “Effective Date”). 

GRANTEE: 

FLORIDA STATE UNIVERSITY–
PANAMA CITY 

By:_________________________________ 

Print Name:  Stacey Patterson 
Title: Vice President for Research 

ATTEST: 

By: _________________________________ 

Print Name: Jennifer Flannagan 
Title: Associate Director 

TRIUMPH: 

TRIUMPH GULF COAST, INC., a Florida 
not-for-profit corporation 

By:_________________________________ 

Print Name:_Jay Trumbull, Sr._____    
Title: Chairman 

By: _________________________________ 

Taylor Dearman for 
Stacey Patterson/VPR

Digitally signed by Taylor Dearman 
for Stacey Patterson/VPR 
Date: 2025.11.14 10:24:09 -05'00'

Print Name: s __L_e_s_li_e_ _W_e_i_s_______________ 
Title: Treasurer 

ATTEST: 

By: 

Print Name: Susan Skelton__________________________ 
Title: Secretary 
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EXHIBIT “B” 

BUDGET 

[see attached] 
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THE FLORIDA STATE UNIVERSITY 
Office of the Vice President for Research 
3012 Westcott North 
Tallahassee, Florida 32306-1330 
Telephone: (850) 644-9694, FAX: (850) 645-0108 
 
 

 
LIMITED DELEGATION OF AUTHORITY 

 
 

TO:  Unit Record and Administration 
 
FROM: Stacey Patterson, Vice President for Research 
 
DATE: 12/1/2023 
 
SUBJECT: Limited Delegation of Authority 
 

 
 

Effective December 1, 2023, Kathy Pennington, Assistant Director of Sponsored 
Research Administration, is authorized to negotiate, enter into, and execute in my 
name and for the Board of Trustees of the Florida State University all contracts, 
grants and other documents necessary and appropriate to the activities 
described in Section 1004.22(3), Florida Statutes.  
 
This authority shall be exercised in accordance with all applicable laws, rules and 
regulations of the United States and the State of Florida.  I reserve the authority to 
review, amend, modify, or annul any action taken pursuant hereto, which I deem to be 
in the best interest of the Florida State University, and to amend, modify, or withdraw 
the authority described above. 
 
 
SP/jg 
 
 
cc:  Kathy Pennington 
 Office of General Counsel 

DocuSign Envelope ID: F370E57F-4330-4CFE-8A47-3DA5071697BA
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